
[image: image1.png]WFG National Title Insurance Company

a Williston Financial Group company




Attached to Policy No. __________

Issued By

WFG NATIONAL TITLE INSURANCE COMPANY
In the event a defect, lien, encumbrance or other matter insured against by this policy creates a loss or series of losses which exceed in the aggregate ten percent (10 %) of the amount of insurance shown in Schedule A of this Policy, the amount which the Company shall be liable to pay shall be determined without requiring the Insured to pursue its remedies against other collateral securing the indebtedness which is also secured by the Insured Mortgage. Provided, however, that nothing in this endorsement shall affect or impair the Company's right of subrogation with respect to the affected collateral. The Company agrees that its right of subrogation shall be subordinate to the rights and remedies which any claimant insured by this Policy has or may have against the affected collateral.

The liability of the Company under this policy shall in no case exceed the least of:

i.
the amount of insurance stated in Schedule A, or, if applicable, the amount of insurance as defined in paragraph 2 of the conditions and stipulations; or

ii.
the amount of the indebtedness secured by the insured mortgage as determined under paragraph 8 of the conditions and stipulations, at the time the loss or damage insured against hereunder occurs, together with interest thereon; or

iii.
the difference between the value of the insured estate or interest as insured and the value of the insured estate or interest subject to the defect, lien, encumbrance or other matter insured against by this policy.

This endorsement is issued as part of the policy.  Except as it expressly states, it does not (i) modify any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance.  To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.  Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.

Date: ______________________

WFG NATIONAL TITLE INSURANCE COMPANY
By: ______________________________ 
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